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--K

FRANK J. GRAF, fr
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Boston Brokers

CIRCULAR BY HAYDEN, STONE &
CO. MFTER INVESTIGATION.

OF WARREN DISTRICT.

fctercsting Recapitulation of Manner
of Organizations of Bonanzas and
the Status It has Brought Them to

What is Now Beirg Done.

A circular issued by Haydcu, Stone
i. Co. sa-'-

.

"We have had the following .irepared
ffw Us and on account of the great
activity Throughout the Lake Superior
district in these stocks during the past
Iwo years we beleve that the foliow- -

5xs will be of Interest as .Boston has
taken ery little interest to date in
"these properties.

Lake Superior people have been
and speculating Vn western

saining stocks for many years and
fceir aggregate holdings in western
3mp3 iour jears ago amonuted to a

"very respectable figure even though
"most of the shares bought turned out
Id be gold bricks. it wa3 not, how-

rer. nntil the opening of the Calumet
& Arizona mines, at Bisbee, in the
"Warren distnct of Cochise county, Ari--eos- a,

that the Lake pcop'c became a
jcally important factor in western
staines, or, for that matter, in mining
in any field except their own.

The Lake Superior & Western De-

velopment company, tho parent of the
Calume, & Arizona, and the forerun-lac- i

or all the other Michigan-Arizon- a

topper mailng and development com-
panies, was organized in March, 1839,
jast after Ihe culmination or the big
"copper boom, of 1S38-3- 9 The capitaliza-2io- a

was but ?200,000 in 20,000 shares
uf 510 par, and not all of his was
malted. The company took a bond
:na lease, at the pr.ee of $500,0uu on
'the Irish May and adjoining claims,
a! lyiag nen to the property of the

"Copir Queen mine, controlled by
JPnelps, Dodge & Co.. one of the big
aaincs of the world, and.until the de-
velopment of the Calumet & Arizona,
ihe only producer of the Warren dis- -

JtTJCt.

The Lake Superior plan of financ-
ing Ti copper company, or. rather, the
Eos on plan of financing a Lake Su

jpeiior copper company, i3 to pay for
ihe lands outright and place the entire
stock issue, or as much of it as may
3 repuired to furnish a working fund
or several thousand dollars, before the
lonaai organization of the corporation
ana delivery of stock certificates.
3ftomoteis profits are included In the
Sir-c-- a of the lands turned over to the
company, and the new corporation
starts life with a clear title, to all its
Sands and a large cash surplus. The!
TPastern plan cf promotion Is, usually,
so take a bond and lease upon certain
Etnas, organize a company with one to
five millon shares, par value $lcraw
(down the promoters' profits in stock
rrasd sell treasury stock to prov.de for
rteve opmenta.

This western plan has several ser-sco- s

drawbacks, among which are lack
ot title Jo lands, which may be and
frequently are lost because of in-

ability to make the bond payments as
Shcy come due; lack of aCqeuats

--working capital and difficulty in secur-
ing; same by sale of stock, wbfrch conf--jBonl-

is peddled out in small lots by
scal agents, not always thoroughly

--sspon3.b?e and who exact conxmis-;skm- s

on sales of stocki running fr.m
23 to 60 per cent; and, last, but not
feast, the strong likelihood that some
of the promoters' stock, 'which repre-
sents little or no ca3h outlay, may
come on the market selling for work-:5c- e

.expenses, or, as frequently hap--yea-

to stop its sale entirely. The
features of western miring promotion
Serein pointed out are responisble for
She faJure of many companies owning
valuable properties. No account is
taken of the numerous fraudulent

vcexapanies organized 3olely to sell
'shares. Until western mining com-

panies are orgaized upon a more
basis, none but the demon

gfitrated successes can be said to pos

sess anything like a definite market
"aiie.

la the case of the Lake Superior &

".Arizona Mining company, and the oth- -

er 3ater companies organized under
tie same auspices, the plan of promo- -

aion was a combination of the Boston
aaa western systems. In each case a
preliminary development company
ma capitalization oi uwv" io

'716.000 only was orgariized to tako a
I bmii and lease upon the lands desired,

"When mineral values nufflclent to

sake a mine had been developed, a
isSHlar mining company with a cap--

MalatlOrt Of $2,500,000 in 250,000

shares, par $10, was organized, tak-
ing over the property of the develop
ment company and giving sharehold
ers in the latter several shares of
new mining stock for each share of
old development stock, without fur-
ther cash payment, and raising

or more by selling stock at
par $10.

S.nce the great success of the Cal-

umet & Arizona flotation, outsiders
hava not been able to secure any
stock at par upoa leorganiza.ion, hold- -

j cr4 ot development stock not only
taxing ever' share due them under
thdr rights, but largely oversubscribe
ing the new issue. With the mil-
lion cr more raised In cash by

which re,organl"zation
was planner from the start, subject to
the finding of sufficient ore to make
a mine, the new- - company has taken
vp its bond, pajlng for its land in
full, and has been left with several
hundred thousand dollars for develop-

ment and equipment.
The Lake Superior plan of finance Is

original, and is, perhaps, better adapt-
ed to local conditions in the western
mining states than the Boston plan of
organizing Lake companies, owing to
the fact that mining lands in the west
are usually held by numerous differ-
ent owners, all of whom are anxious to
get a litt'e ready cash, which is pro-v.de- d

by the initial payment when the
bond and lease are taken, but who
are no: willlns to sell at what would
be considered a fair cash price. By
this 3ys:em the purchaser secures
possession for 18 months to two years
by the pajment of 1G to 25 per cent
of the full price, and can throw up
his bargain if it is unsatisfactory.

The plan also has operated great
ly to th ad adage of share holders
in the caie of the Calumet &. Arizona
and it numerous progeny, by mak-

ing a little cash go a long ways, and
tho successes peered have been tio
numerous and so regular that when
ever it has come time to raise aa
other million in cash for a new com
pany th advance in price of previous

haj than at Sa.urday,
company could be the causo ot the advance, we

of small of reported
New York.

pledging ncca $7

Ari- - ecnxe Lttlc

thoroughly be movec
iacupon

Duluth,
ing, Marquette and Pitt3b'urg as
and upon favorable terms as sim-

ilar loans can be from
banks gilt-edge- d

(To be continued tomorrow)
o

PRODUCER.

Sam was town Monday,
says tho and with fear am.
trembling awaited the hour mid-

night, held W.
for ILchlgaa on the

Gibson mine, expired. that
if the deal was consummated and
his partner. Tip Ctbson, would be

losers by at least $100,000, as he
va'ued the property at more than
$100,000
which it Is rumored was $100,00;-- . Cam
went back to mine happy, Tuesday
morning, the having been

to
The Gibsons have been sloping ore

from level for five months
and the ore body is now and

than when they commenced
stoping vein is 7 fest 4

'hick and ore, chalcopyrite, run?
26 to 32 cent There

U practically no waste and therefore
any sorting necessary.

The Gibsons have teams
ing ore from the mne to the Old Do
minion Emelter, and it estimated
are realizing $20,000 or more per

the shipments. It is
doubtful If the its
size, has 'its equal In or the

for that matter.
o

TOMBSTONE CONSOLIDATED.

Progress on the hill and all over
Tombstone Consolidated for
that has been satisfac-
tory the week says Pros-
pector. The situation In to
water is only control, but
sfea&lly jmprovlng. The work demon-

strates at every step that the district,
as regards resources. in short

The situation hn regar
The company Is evidently

disposed to open, up of ore
in point of magnitude is com-

mensurate with the scale upon "which

$

Greene Consolidated

Goes Soaring

COPPER MARKET REACHES 151-4- ,

AND IS STILL RISING.

Vesterday's Market Shews a Grtat
Deal of Strength in the Bonanzas
With the Exception of Lake
Superior &. Pittsburc C. &. A. at
$115.00.

(By Frank J. Graf.)

Today's market showed a great deal

of strength all around whh Bo--

nnnzas. w'th exception of Lako
Superior &. Pittsburg.

Calumet & Arizona held firm at Uo
while the best h.d was $113.

Calumet and PKt3burg opened
considerable strength. At one time
they were bidding $10, but the very

best that could ba done was $39.50 at
he close. Pittsburg & Duluth start-2- d

off with a brisk advance, this stocii
jpening at $25 ttd, and last sale3

weie made at early in the at
tcrnoon, and at close $2C was bid.

Lake Superior & P.ttdburg has been
off all day. The best bid that could

be had $17, and $17.50 asked.
Junction was in good demand ali

day. Sales were made at ear- -

y in the afternoon. At close of the
narket wc received a bid of $76. Firs;
we thought that an error mignt hare

made by transmission in hand-tug- ,

have not able to con-

firm as yet. Wolverine &

lost all that sho had en
Saturday; we were unable get a bid
on this stcck. but there waa all Hinds
of it for sale in th eastern at
33, but no one was willing to buy.

The New York
(Logan & Members Stock E

change.)
The copper market showed greai ac- - j .

uilj, ItiUl uit.-.- . - v... ... .v
This stock closed today at

flotations been so great that cash higher the close of

for the new secur-- are tn-v-d

by the sale a part formed, being heavy buying
holdings in tho next oldest company orders from Shannon Cop-o-r

secureo by some of tho per, which ha3 around for
older shares. The Calumet & time, closed at $6.00 bid.
zona group has demonstrated Its value after heavy trading all day. Copper

so that monej can bor- - Range rapidly up io .. ruj--

rowed its shares from the banks, lie sentiment very bullion on
of Houghton county, Ishpem-- J gsneral oulook.

easily
as

secured Bos-

ton upon the Lake
stocks.

PHENOMENAL

Gibson in
Globe Belt,

of
when, the option by F.

Hoar, partiesf,
He stated

he

the

above the option price.

the
option al-

lowed expire

the 200-fo-

larger
richer

The inches
the

from per copper.

scarcely
nine ham-

is

month froth
Gibson mine, for

Arizona,
world,

the
system

matter quite
during tho--

regard
not under

Is still
dresses. etaoi
dresses.

bodies
which

Single

the
the

asked,
wlih

$23.75

was was

$73.73
the

but been
Arizona

the ginger
to

market

Market.
Bryan,

the

was

Copper reached lo 4 cents.
Total sales, 1,137,400 shaws:

Bi-d- A3ked

c'& a. $iis oo;

C. & P 39 50

L. S. &. P. 00!

& D 26 00

Junction 76 00'

Black Mn'i .. 1 10j

$2.62 1 2

$113 00
0 00

47 47 5u
P.

New York Maiket
Amal .' ? SO

Colo. Fuel 47 37

Mo. Pac 100 12

B. 1 36 50

S, P. - 67 73

U. S. Steel (common) 28 00

Steel (prefeired) S9 00
Copper Ranse ... - 72 J7
Old Dom 28 00
Greene Cou , .... 28 aO

Shannon 9 12

Union Pac. 116 50

Santa Fe S6 37
Money on call. 3 per cent.

TOMBSTONER WRITES
FROM GOLDFIELDS

In a letter ot Ed Bratlon, formerly
of Tombstone, toElmer Crouch, Ur.
Brattbn, who is in Goldfield, says: "I
left 'Arizona for this place, and find it
a good one. Wages in the mines are
from fuor to six d61Iars; on topfrcm
four to tight dollars, including me-

chanics all eight hours; board one
dollar per day. t met Jack Padget,
formerly of Tombstone, and the sand
wich man . They were at work, and
are getting on nicely. This is a good
place to stay away from, however, as
most of the leases expire the last of
this month, and things will be dull for
a while after that."

o
ADVANCE IN COPPERS.

A prominent Bcston broker. In com
menting upon the present remarkable
copper share activity, remarked yes-
terday that one of the strongest fea-

tures in tho present situation is ths
fact that comparatively few copper
stocka are offering for sale. The small
traders have already well sold out
and many people who have for montna
been awaiting Just this sort of market
are now in a position where they want
lo buy rather than sell. Copper shares

all their other plans are laid, before generally are ia stronger hands today
commencing stoping operations. Other than they have been in five yeara past
important plans of much benefit to land altogether it looks as if the

are contemplatd, and theicnt movement really just started had
general outlook is most encouraging. come to stay. Boston Journal.
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The only Broker in the Southwest receiving 30 minute quota-

tions from tho Copper Country. We guarantee best sen-ic- bu7
or sell.

$H Bonanza Stocks, Calumet & Arizona, Calumet & Pittsburg,
Lake Superior & Pittsburg, Pittsburg &

Duluth, Junction.

NFW YORK AND BOSTON STOCK!

Handled on margins through Logan & Bryan, Brokers, members New
York Stock Exchange.
Quotations Received Every 30 Minutes from Logan & Byran.

Greene Consolidated being listed on Boston Exchange can bo bought
and sold on margins.

g PRIVATE WIRE FROM NEW YORK TO ALBUQUERQUE JL

9994P
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OFFICERS AND DIRECTOR8.

L. C. Shattusk, President.
J. M. Muheim, t.

J. T. Hood, Cashier.
L. J. Overlook,
Jacob Schmid

Drafts on all parts of the world.
Mexican1 money bought and sold and a
general banking business transacted.

MINERS

CAPITAL Sf Qnn.nq

A SHARE Or YUOR PATRONAGE SOLICITED.

C E. Moorhoid. President. J. C. Lackland. Caahior. .

2 Joieph Msgnfiln. H. Btssoll, Asst. Caaktex j

I The State National Bank
of EL PASO, TEXAS

Transacts a General Banking Business 2

Solicits the accounts of banks, corporations, firms and ir.dwiduals 1

3
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HOTEL AND S! 37ARIUM

Thomas r.'izona.
The famous health pleasure

sort. tub and mud batta
First accommodations.

LCfJ RATES
Stage meets all trains. Corres-

pondence solicited

ALEXANDER BROTHERS, Props.

c

I

a- - -- e-
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THAT

HAS

Runabouts and othei
styles as well as stand
ard poods. Harness
to

Brophy Carriag
Company

Repositories
and Douglas

. SMOKE
I LAS DOS CIGARS

"FAVORITA" I

g Made from Clear Mexican, San Andres Tuxtla, Valle
2 Nacional Veracruz Tobacco. g

S "We Use Only The Finest
1 Manufactured by Las Dos Naciones Cigar Company, jj

Nogales, Arizona.

Watches
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C. M. HENKEL

MERCHANTS
BANK
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HOT 1INQS

Fort

Pool,
class

Carload

Arrived

match

Lowel

NACIONES
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MINING APPLICATION NO. 957.
SURVEY NO. 1899.

United States Land Office,
Tucson, Arizona, Nor. 14. 1904.

Notice is hereby given that in pur-

suance of Chapter Six of Title Thirty-tw- o

of the Sevised Statutes of the
United States, COPPER QUEEN
CONSOLIDATED MINING COSf-PAN-

a corporation organized and
existing under and by virtue of the
laws of the State of New York, and
having its principal p'ace of business
in the Territory of Arizona, at the
City of Bisbee, in the County of Co-

chise, in said Territory, and whose
post office address tig Blshee, Cochlss
County, Arizona, by it Attorney in
Fact, Walter Douglas, whose post of

,. j i

t

?

fice address Is Bisbee, Cochise County,
Arizona, has made application for a
United States patent for one huncred
thirteen and four-tenth- a (113.4) lin-

ear feet ot the Manila lode, bearing
copper and other metals, the

shaft being N. 37 deg. 30 min.
V. 53 feet from cor. No. 2 of saM

ledo, hereinafter described, together
with surface ground upon and for said
loce, as hereinafter more particularly
described, slid lodo and premises be-
ing known as the Manila mining
claim, and situate in "Warren Mining
District, Cochise County, Territory of
Arizona, and approximately in Town-sni-p

23 S., Range 24 E., G. & S. R.
B. & JL. unsurveyed. and more fully
described as to metes and bounds by
the official plat, ancl by the field notes
of the survey thereof on fi.e in ,the
office of the Register of tho United
States Land Office at Tucson, An

zona, 23 follows to-wi-t:

MINERAL SURVEY NO. 1S99.
MANILA LODE. Beg.nning at cor.
No. 1, the NE.Cor., identical with lo-

cation and with cor No. 6 of Silver
Spray Lode, survey No. 911, a pine
post 4 ft, long 4 Ins. sq. soli 1 ft. in the
ground ia a mound of stones, and
scribed 1 JS99 M. L.. whenco XT. S. M.
M. No. 4. Warren Mining District,
bears N. 66 deg. 9 min. E. 1728.4 ft.;
thence S. 46 deg. 38 min. W. 6.25 ft.
to or.gni.tl location for SE. end cen-
ter, 12.5 ft. to cor. No. 2, the SE. cor.,
identical with cor. No. 1 of Copper
Monarch Loce, suney Nc. 1337, a pine
post 4 ft. long 4 ins. sq. set 1 ft. In
the ground In mound of stones, and
scribed M. L.; thence N. 41
deg. 48 min W. 113.4 ft. to cor. No.
3, the SW. cor., identical with loca-
tion, a pine post 4 ft. long 4 Ins. sq.
set 1 fc in the ground in a mound of
stones, and scribed M. L;
thence N. 16 acs. 38 min. E. 0.5
(five-tenth- ft. lo original location for
NW. end center, 1 ft. to cor. No, 4 lb
NW. cor., identical with location, a
pine post 4 ft. long 4 ins. sq set 1 ft. in
the ground in a mound of stones and
scribed M. L.. whence U. S.
M. M. No. 4, Warren Mining District,
bears N. 69 deg. 30 min. 30 sec. E.
1777 3 fr.; thence S. 47 deg. 36 min. E.
113 7 ft. to cor. No. 1. the place of
beginning. Magnetic variation 12
deg. 330 min. E.

The area- - of the "Manila Lode is
0018 (eighteen-thousandth- acres.

The presumed course of the vein of
this ciiim is from the BE. end center
of location N. 44 deg. 42 min. W. 113.1
ft.

The location notvee of the above
described mining claim Is recorded in
the office of the County Recorder of
Cochise County, Arizona, in Book 17,
Mining Records of Cochise County,
Arizona, at page 303.

Adjoining claims are: SUiver
Spray Loce, survey No. 911, adjoining
said Manila mining claim on the
north; Keystone Lode, survey No.
1335, acjoining said Manila mining
claim on tho east, 'and Copper Mon-

arch Lode, survey No. 1337, adjoining
said Manila mining claim on1 the sojUi.
All of said adjoining claims are owned
by said Copper Queen Consolidated
Mining Company.

Any and all persons claiming ad-

versely the mining ground, lode, prem-

ises, or any portion thereof, so de-

scribed, surveyed, platted and applied
for are hereby notified that, unless
their adverse claims are duly filed as
required by and according to law,
and the regulations thereunder, with-

in the time prescribed by law, with the
Register of the United States Land
Office at Tucson, In Hhe County cf
Pima, Territory of Arizona, they wiU

be barred by virtue of the provisions
of said statute.

MILTON R. MOORE,
Register.

1st Pub. 11-1-
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